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ICD helps private sector businesses to finance projects
by providing a wide range of Sharia compliant services

Website: www.lcd-ps.org
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HAS A NEW HOME

YOUR TIMELESS FRIENDSHIP

Presenting the New World villas at Falconcity.

Spacious, stylish and absolutely stunning, they are at the heart of a rich and vibrant
cosmopolitan community that enjoys a personal hypermarket, an exclusive club with
modern amenities and a full-fledged community centre. So enjoy your life and cherish

timeless friendship at your new home.

FALCONCITY

THE WORLD IN A CITY

800 FALCON | falconcity.com
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Being relevant to our customers is
part of our DNA

rank Juhel, President of Middle East, India and Africa at Montblanc. His career at Richemont

began in 2004 in the commercial department of Cartier in Paris, before assuming the marketing
role for Cartier’s perfume and leather categories in the Latin American and Caribbean region. In
20006, he joined Jaeger-LeCoultre, where he held senior management positions as commercial director and regional director for Latin America and Caribbean,
and as head of the company’s Spanish operation. In his role as head of Montblanc for the Middle East, India and Africa, Juhel leads a Middle East-based
regional team also responsible for India and Africa. The region is considered of strategic importance to Montblanc and continues to deliver consistent growth
for the maison, thanks to its broad portfolio of writing instruments, timepieces, leather goods, jewelry and accessories. Al Bayan Magazine met Juhel who
shares his thoughts on the year ahead in the luxury watch market. Below is an account of the interview.

* What is the spirit of Montblanc for 2019?

- The spirit is the continuation of our
Montblanc1858 Collection with new models for
this year. We also have a new line that we are
presenting during the Salon (SIHH).

* How do you evaluate the year 2018 in light of
the economic situation?

- On a global level, performance for Montblanc was
positive and in line with our forecast. We can say
the same for our region, which presented both
healthy growth and good opportunity. Last year our
region grew to include the whole continent of Africa,
which presents excellent potential for Montblanc
across all our categories, including luxury watches.
We are fortunate to have many long-time collectors
across Africa. Our strategy and goal is to provide
them with the products, service and experience of
Montblanc in their own countries, thus enabling

them to purchase Montblanc products without hav-
ing to travel abroad.

* What makes your brand special and different
from other luxurious brands?

- Each and every Maison has its own identity, and
Montblanc’s watchmaking legacy is earned
through our two watch manufactures in LeLocle
and Villeret. The latter, known as Minerva is one
of the oldest manufactures in Switzerland and last
year we celebrated its 160th anniversary. When
you have a manufacture like this, you can appre-
ciate that it comes with extensive archives and
rich history. Being relevant and authentic for our
customers is part of our DNA, thereby staying true
to the Swiss codes of fine watchmaking - essen-
tially a mechanical movement made in a manu-
facture in Switzerland.

Montblanc is a maison that resonates across gen-

erations of clients, including our growing millenni-
al segment, because we are relevant and in touch
with things that are important in today’s world.
That is also why, as a brand with purpose,
Montblanc decided not to give gifts to our partners
during the Salon this year, but instead to donate
the money to a charitable foundation working to
help protect the Mont Blanc mountain.

* How much Montblanc is satisfied from its pres-
ence in the Middle East and GCC countries?

- We were one of, if not the first, luxury brand to
come to the Middle East and in terms of geo-
graphical reach, we have a strong and well-estab-
lished presence today. As the President of the
region, my work is to make sure that the service
and experience which our clients and the friends
of the brand are getting is as good or better than
in any other region in the world.

‘\ 1

Montblanc Star Legacy Watch Collection 2019

Montblanc launched at SIHH 2019 four new Star Legacy models: two Nicolas Rieussec Chronographs — a Star Legacy Date
. Automatic and a Star Legacy Full Calendar — plus two TimeWalker chronographs.

Star Legacy Nicolas Rieussec Chronograph

At the 2018 SIHH Montblanc unveiled a reinterpretation of the Nicolas Rieussec monopusher chronograph that was original-
ly introduced in 2008. This Star Legacy came with a new round 44.8 mm steel case with curved sides and a domed sap-
% phire crystal, complete with guilloché silvered white dial, an off-centre hour register and rotating convex chronograph discs
" to enhance the 3D effect. As a follow-up for 2019 SIHH, Montblanc has released two new versions, in a choice of steel or
rose gold with matching chronograph discs, paired with an anthracite dial and grey Sfumato alligator strap.
Both these new aesthetic interpretations of the Star Legacy Nicolas Rieussec Chronograph are driven
by the MB R200 calibre, a self-winding monopusher chronograph movement with column wheel, vertical
clutch and two barrels that supply a 72-hour power reserve.
Star Legacy Date Automatic & Star Legacy Full Calendar
Anew feature of both the Star Legacy Date Automatic and the Star Legacy Full Calendar is their 12 black
Roman numerals. The dial of the Date Automatic has a guilloché motif based on Montblanc’s star logo, which also features
at the base of the second hand, and it has the same the leaf-shaped hour and minute hands and the min-
utes railroad track as the previous version. After the steel and rose gold versions with their
anthracite or white silvered dials from 2018, this new Star Legacy Date Automatic comes only in
steel with a white dial, but like its predecessors it is available in 39 and 42 mm diameters. The MB
24.01 automatic calibre supplies a power reserve of 42 hours, and the Sfumato strap gives a touch
of casual elegance. The Full Calendar model follows the same aesthetic codes as the Star Legacy
Date Automatic and, like the 2018 model, it comes in a 42 mm steel case with a white silvered dial.
The automatic MB 29.12 calibre provides date, day, month and moon phase indications in addi-
tion to the time.

TimeWalker Chronograph

The two new TimeWalker chronographs feature a black “reverse panda” dial with silvered chapter ring and subdials, as a
follow-up to the 2018 “panda” models. The 41 mm TimeWalker Chronograph Automatic has a small seconds dial at 9 o’clock
and two vertically aligned chronograph counters at 12 and 6 o’clock, while the 43 mm TimeWalker Manufacture Chronograph

has chronograph counters at 3 and 9 o’clock, and a small seconds register at 6 o’clock. Both of these steel chronographs fea-
ture a tachymetric scale, precision minutes track, numerals and markers coated with Super-LumiNova and a red chrono sec-
onds hand tipped with the Minerva arrow.
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Our strategy is bringing the brand experi-
ence to where customers are by engaging
local communities in a deeper conversation

Gaby Bitarian

(Brand Director for Middle East & India - Panerai)

aby Bitarian, Brand Director for Middle East & India at Panerai, has a strong 17-year footprint in the watch industry, and has proven instru-

mental in Panerai’s growth and development in the region since he joined the company. In a Q & A with Al Bayan Magazine, Bitarian evalu-
ated the watches sector and talked about their strategy. He further gave us an idea about the features of the new models. Bitarian said that they are
satisfied in what they are achieving in the region and that their presence will continue to grow stronger. Below is the interview conducted.

* How do you evaluate the luxury sector espe-
cially the watches sector in the region?

- The luxury sector has always been very dynamic
in the region, and it keeps growing as we speak.
Luxury brands put a lot of focus on the region as
they know the potential is huge, and that too helps
make the market stronger and more interesting.

* What is your strategy for Panerai?

- For Panerai, we seek to exploit this growth and
boost the brand’s upward momentum, especially in
Saudi Arabia, UAE, India and Lebanon which are
opening up huge new opportunities.

Panerai’s strategy is based on enhancing and bring-
ing the brand experience closer to where customers
are by opening more boutiques and engaging local
communities in a deeper conversation.

Today, the Panerai manufacture’s research and
development is inspired by the Laboratorio di idee ,
“the workshop of ideas” which is devoted to experi-
mentation and implementing highly innovative ideas.

* What is Panerai slogan for the new season?
The features of the new models?

- Panerai has always been characterized by an
unmistakable Italian Design which originally came
from functional needs from its days as a watch and
instruments supplier for the Italian navy. This Italian
identity has today turned into a very distinct lifestyle
and mindset putting the brand as part of a league
of iconic Italian lifestyle brands. After all, we are the
only Italian watch brand. Owners of Panerai watch-
es love that about us, and they are instantly distin-
guished from any other watch owner. They get real-
ly attached to the brand, and they enjoy a tremen-
dous sense of community that few, if not to say no
other watch brand enjoys. We have every intention
of retaining and even nurturing this unique side of
the brand.

Of course, technical innovation has also always been
part of what defines Panerai. From the patented
Crown Protective Device that helps give the Luminor’s
unique look to the innovative materials we now use to
make our watches, Panerai keeps pushing the bound-
aries of innovation. This all comes under the frame-
work of our Laboratorio Di Idee, Panerai’s key initiative
which is tasked with bringing Panerai’s ingenious inno-
vative character to life.

Our Lo Scienziato watch is made of a 3-D laser-print-
ed powder titanium and weighs a mere 96 grams,
which is impressive for a 47mm diameter watch.
These are just a couple of examples of Laboratorio
Di Idee innovations that currently characterizes
Panerai models, and will continue to do so in the
near future.

* How much are you satisfied from your pres-
ence in the region? ( Market share, growth,
expansion et..)

- We are satisfied in what we are achieving in the
region and of course our presence will continue to
grow stronger. We have been growing qualitatively
by upgrading our retail presence in the region. It is
our responsibility to position Panerai as a brand
that stands for a unique style; in terms of concepts,
which differentiates us from other brands. It has to
be mechanical, bold, and masculine. All of these
characteristics speak to the Middle Eastern cus-
tomers. There is also a desire and interest today to
acquire a Swiss made watch with a unique design:
The ltalian design with a strong Swiss know-how.
All of these factors play an important factor in our
growth and expansion in the region.
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Edoﬁﬁa;d Achkan (BAUME ET MERCIER):

Our brand is authentic, and our products are developed
for five years before being put on the market

AUME ET MERCIER is constantly following the demands of its clients

and considering their choices through its high-quality designs and pre-
cision. No wonder that the launches series are widely coveted by different
clients.
Mr. Achkan — the brand manager in the zone of Middle East and Indian sub-
continent - a dynamic young man - who was answering the questions of “Al
Bayan — Economic” has highlighted BAUMATIC watch movement and
focused on its unique characteristics and advantages.

He emphasized the role of the brand in educating the consumer and intro-
ducing to the customers the world of luxury watches, mentioning the brand,
its originality and its products are controlled for five years before being put
on the market, in view of the impact of economic conditions on the choices
and trends of customers in some countries of the region, revealing the expan-
sion of designs for women, and how carefully the price of each watch is stud-

ied to avoid negatively affecting the lovers of “Baume & Mercier”.

* What are the most prominent designs
unveiled by the Baume a Mercier during the
2019 International Fine watchmaking Fair in
Geneva?

- The BAUMATIC watch, which all of its key com-
ponents were manufactured in the brand’s own
manufacture - MOVEMENT IN HOUSE - and
was unveiled at the exhibition last year. It features
many characteristics, including anti-magnet
(ANTI-MAGNETIC) as well as the advantage of
sustainability, and its power reserve valid to be
used for a longer period, for more than five years
without any maintenance, the company has been
keen to focus heavily on its ability to manufacture
the complete kinetic parts of this watch in-house
for the first time since its establishment. Year by
year, it will add new features and unique features
to BAUMATIC watches. Overall, this year’s
design is characterized by time, month and day. In
addition, this year we launched a new type of
BAUMATIC under the name of “BM13 CALIBER”
at a price of AED 9700 which is a competitive
price compared to other designs of the same
level.

High quality designs and precision

*Do you see a large demand for this type of
designs by the Arab consumer?

N . Yy

Clifton Baumatic
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- In fact, the demand for

._ more anti-magnet watch-
= s is still limited in the
| — Arab world, but our role
rrF =_|! as Baume & Mercier

remains to educate
consumers and
raise awareness
about the new
H features, as well
as to introduce to
the customers the
world of luxury
watches and their fea-
tures.
In addition, the region is

H witnessing economic

changes that push the
consumer to pay attention
to the luxury watches of
the well studied prices.
Also, it is noted that all the
luxury brands have started
for some time to manufac-
ture high-end designs, but
at a reasonable price to suit the requirements of
the market and to make the luxury watches more
accessible.

Classima Lady

*Have you encountered any obstacles with
the launch of BAUMATIC watch or have you
achieved success according to your expecta-
tions?

- The Baume & Mercier brand is a part of
Richemont Group, which is keen to deliver high-
quality, accurate and controlled designs before its
products are launched. The BAUMATIC watch
has been tested and monitored for five years
before the final design is presented to the clients.

Focus on customer requirements

* What are the most important challenges you
face in the region?

- In the context of the current economic condi-
tions, the markets of the region are witnessing a
clear change in the customers’ options and their
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trends in the world of watches, and the situation
and issues/challenges vary between markets.

* Would you put us in the shape of your future
plans?

- Our future plans focus on the requirements and
demands of our customers as we become fully
aware of their choices. In addition, we will be
expanding the designs of very limited women
models through the launch of distinctive and ele-
gant designs (27 MM), which are expected to be
popular.

* How do you assess your results in 2018?

- Baume & Mercier has achieved excellent results
in the Indian market and in the regional markets,
and the designs have been very desirable so we
hope to achieve better results.

* Have you been negatively impacted by VAT
in some Gulf markets?

In fact, we have not been affected by the value of
VAT, so that our prices are well thought out, unlike
other brands with higher price point, knowing that
we are careful from the beginning to study prices
every watch to avoid the negative impact of our
customers.

Perpetual Calendar
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Since Theodore Diehl, Company Spokesman & Horologist at Richard Mille began work-
ing at Richard Mille Watches 15 years ago, the company has seen tremendous growth
and now counts several hundred employees covering watchmaking, parts production, sales
and administrative positions around the globe. During this formative time, he was respon-
sible for fulfilling innumerable tasks. This included among other things: the creation of
texts, concepts, structure and beta-testing of their first website with a state of the art back
office database system; the art direction for the photography used in their books; the texts
and editing of two major volumes; the responsibility for running the Richard Mille online
forum; the writing of all press kits; brand presentations at major events in Europe and the
Far East, liaising with journalists; the organization and guidance of journalist and VIP
client tours at their factory; digital after sales support and the training of retail sales staff
around the globe. Through the course of time, these various roles have been taken over by
a whole score of fantastic colleagues who entered the company during the last decade’s
period of extreme growth. According to Diehl, the most successful Public Communication
trajectories are those driven by a passion for, and understanding of, the product or service
you are in love with. “Without passion, communication is just empty pixels”. Al Bayan

Théodore Diehl (Richard Mille)

Magazine met Mr. Diehl during SIHH 2019 and conducted the following interview with him. Below is the Q & A.

* What are you launching during SIHH 2019?
- This year we have a basic collection called the
Bonbon Collection, it is composed of two areas:
the little bonbons and the big bonbons. Therefore,
the theme is really sweets of all kinds. The fruits
line (little bonbons) is a homage to the very con-
cept of sweet temptation in six delectable
flavours: Lemon and Strawberry-Rm 16-01 Citron
et Fraise, Blueberry and Litchi-RM 07-03 Myrtille
et Litchi, Kiwi and Cherry-RM 37-01 Kiwi et
Cerise, in addition to color-gradient cases made
of Carbon TPT combined with Quartz TPT of a dif-
ferent hue for each model is an all-new turquoise
color. Painted in acrylics and lacquered by hand,
the 3,000 miniature sculptures integrated in these
compositions stand out from the dials, turning
each one into a sachet full of tiny candies. To fur-
ther enhance their realism, a sugar coating effect
was achieved using powdered enamel and the
fine sand employed in hourglasses. Tart jelly rib-
bons, twisty lollipops, candy citrus segments,
gumdrops and other surprises are positioned on
plates of grade 5 titanium that are machined and
skeletonized like horological components.

The Sweets collection (big bonbons) comprises
four models, all with two-tone ceramic cases that
set off their grand feu enamel or black-chromed
titanium confections. The RM 07-03 Cupcake, RM
07-03 Marshmallow, RM 37-01 Sucette and RM
16-01 Réglisse are colorful and delectable, evoking
a whole spectrum of flavors. Better yet, the textures
you expect to encounter upon bitting into these
sweets are conjured visually thanks to a mastery of
enamel work that succeeds in evoking sensations

Cerise
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like softness, crunchiness, and fluffiness.

The creamy quality of the TZP ceramic case is
enhanced by the varied matte and polished
effects of elements on the dial. Black, a founda-
tional color in the technical vocabulary of Richard
Mille, is presented in a whole new light here, as a
giant roll of liquorice that occupies the entire sur-
face of a dial. The most satisfactory solution for
obtaining the liquorice shape of the RM 16-01 was
a stamping operation, followed by a black chrome
coating that lends this piece its spot-on color and
texture. Whether, in the Sweet or Fruit line, every
watch in the Bonbon Collection is mouth-water-
ingly appetizing, and promises a moment of horo-
logical ecstasy.

* Do you think in the Mena region there are
clients for these kinds of watches?

- It is a fairly feminine collection but there are two
to three watches in the collection that are certain-
ly unisex and thus work well for men also.

* Are the prices affordable for the region?

- We populate the point of the pyramid of the luxu-
ry market so we have a very small clientele base
that is very demanding about what we make. The
prices are really based upon the effort we put into
the pieces, they are very technical watches. In this
case, they have the added value of the decorative
aspects which are all done by hand and it requires
a lot of time and effort to make Richard Mille watch.

* Were you affected by the economic crisis?

- Not at all. | believe that the people who are able
to afford such watches are not really affected by
an oil price change or something happening like

Cupcake Kiwi

this. It is a different world what we are working in.
This gives us the creative possibility to make what
we think is cool and the clients will be there with
interest to purchase.

* Are you satisfied with your presence in the
Mena region?

- If you want to grow, you should never be happy.
The problem is we cannot make large numbers of
watches. We are not planning to make thousands
of watches. At the moment we are hovering around
4000 watches that might go a little bit higher but we
are never planning to go like other brands. From
the very beginning in 2001, we've gone from two
hundred watches a year to about four thousand
over the course of 18 years so it is a very slow
growth. Part of that has to do also with preserving
the exclusivity of the brand, if we increase produc-
tion too much we get into forcing ourselves to com-
promise and we don’t want to do that.

* What are your plans for 2019?

- We have several projects and we organize every
year different events around the world, so we are
used internally to organizing events. We are in the lux-
ury market and in a luxury position that we can’t make
enough watches. We want to increase our sales but
we can't go fast, it has no use. There will come more
boutiques and growth everywhere in the Middle East,
Far East, America, etc... but it will be a slow process,
because we increase production maybe few hundred
watches a year so it will be controlled. Richard is very
creative and knows how to break taboos but with busi-
ness he is very solid and controlled, he wants to have
things under control always.

Litchi
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Jaeger-LeCoultre Master Ultra-Thin Moon Enamel

his year Jaeger-LeCoultre celebrates the Art of Precision — which, in the brand’s own words, goes way beyond just chronometry and encompasses meticulous
attention to detail and an unceasing quest for perfection. For SIHH 2019 launch, Jaeger-LeCoultre kicks off with the Master Ultra-Thin Moon Enamel, the first
watch of a series that culminates with a Grande Complication. The Master Ultra-Thin Moon Enamel is a 100-piece limited edition watch that exemplifies precise crafts-
manship and discreet elegance. It is classy in its own way, with a touch of originality. The highlight of the model is, without doubt, its superb dial radiating absolute

stylistic purity. It features a hand guilloché sun-
ray pattern with straight lines traced from the
centre of the dial. A blue, translucent enamel
layer is then applied on its surface to bestow an
intense depth and lustre to the engraved motif.
The dial is manufactured in-house and is a tes-
tament to the mastery Jaeger-LeCoultre has
achieved in traditional crafts (or métiers rares). It
is made of several parts that are then assem-
bled together and welded to create the final dial.
The white gold case is 39mm in diameter and a
tad thicker than the standard Master Ultra-Thin.
It houses an updated movement, the Jaeger-
LeCoultre calibre 925/2.

YV

AL BAYAN ECONOMIC MAG - ISSUE 567 - FEBRUARY 2019



m | (sl

Teresa Garin Ruiz de Mendarozqueta
(General Manager - Middle East & India - Ulysse Nardin)

Ulysse Nardin timepieces are sought after by a discerning
Middle Eastern clientele due to the extraordinary technical

achievements, ingenuity and craftsmanship of each watch

Talks of the plans for Ulysse Nardin, the Swiss fine watchmaker, in the Middle East, which is revered for its
revolutionary developments in haute horlogerie

Ulysse Nardin Brand Background

n 1846, in Le Locle, Switzerland, young watchmaker Ulysse Nardin had a vision of the future. Despite living miles from the sea, he was convinced
Iof two things: a rising demand for marine and pocket chronometers, and his ability to meet that demand.

He was right on both counts as Ulysse Nardin navigational timepieces would come to set the standard for precision in both civil and military life,
and establish the brand for generations to come. For more than 170 years, Ulysse Nardin has forged ahead, anchored in seafaring and marine his-
tory, whilst having its sights set firmly on the future. For the next 170 years, the company aims to continue its course of independence and innova-
tion, remaining steadfast in the pioneering precision that combines daring ingenuity with undeniable style in Haute Horologie.

Al Bayan Magazine met with Ulysse Nardin General Manager, Teresa Garin Ruiz de Mendarozqueta, who oversees the Middle East & Africa terri-
tories for the brand at the International Watch Fair SIHH in Geneva to discuss the exciting plans for the brand in the Middle East.

*Teresa you have joined Ulysse Nardin recently, what
is the brand strategy for the Middle East region?

- The brand strategy for the Middle East region is to
widen the brand awareness amongst a new genera-
tion of watch lovers who are looking for not only an
iconic brand to wear but also appreciates the techni-
cal excellence combined with an outstanding style
aesthetic. Traditionally the brand has a strong market
in the top end of the luxury market and will continue
to create its limited edition pieces and innovation
whilst creating an entry point for the new generation
of discerning millennials who are looking for the ulti-
mate in craftsmanship with undeniable style

There is a new team in place at Ulysse Nardin and we
are working to ensure that this master watchmaker is
front of mind in a highly competitive luxury watch mar-
ket in the Middle East. The brand sales were impact-
ed over a period of time globally due to changes in
ownership and once again the market is looking to
Ulysse Nardin to lead the way in technical advances
and master craftsmanship.

* What was the reason behind the downturn in the
profits of the brand?

- Ulysse Nardin used to be owned privately by a family.
The owner passed away and his wife and children did not
wish to continue his legacy with the brand that he had built
so passionately. The family decided to prepare the com-
pany for sale and over that period of time there were fac-
tors that meant that there was a hold on investment and
growth. This consequently impacted the brand aware-
ness, positioning and sales. Fortuitously Ulysse Nardin
was purchased by Kering S.A. an international luxury
group based in Paris, France. Kering S.A. owns luxury
goods brands including Gucci, Yves Saint Laurent,
Alexander McQueen, Balenciaga, Bottega Veneta,
Boucheron and Brioni.  Kering made the decision to
appoint a new CEO and management team and | was for-
tunate to be appointed in the role of GM. The new team
have a strategy to once again ensure that the brand is
seen as one of the most desired and renowned interna-
tional watch brands. SIHH is pivitoal in presenting the
very latest timepieces and showcasing the world the inno-
vation and technical excellence that Ulysse Nardin has
come to be known for.

* What will be the spirit of Ulysse Nardin for 2019?
- Ulysse Nardin are embracing a new audience and
new generation of watch lovers by launching into a
more accessible entry price level, albeit still within the
luxury sector, which the brand has not been active in
for some time. The new timepieces will be positioned
at between 6,000 and 9,000 thousand swiss francs
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retail, this is in order to be able to widen the appeal of
the brand and enable a new generation to experience
and buy into the brand. Ulysse Nardin timepieces tradi-
tionally range from 15,000 to 30,000 swiss francs and
above however the brand appreciate that around 20 per-
cent of swiss exports are done on that range of prices
and Ulysse Nardin were not as strong in that price band
so you will see new timepieces also in that category this
year. In 2019 you will see novelties (new launches) in
the lower price point level as well as in the sector of
between 15 and 30 thousand swiss francs.

The Ulysse Nardin brand has traditionally drawn a
predominantly male demographic but | am delighted
to say that there are also new launches within the
women’s market as the female audience in the
Middle East is also very selective and knowledgeable
of the fine watchmaking sector.

Ulysse Nardin are launching the Freak X and
Executive X which is a combination of classic watch-
making codes with a hyper-modern sporty and radi-
cally skeletonised dial — something that the brand is
very well known for globally.

Ulysse Nardin is looking to ignite interest with a new,
younger, discerning clientele, who are looking for luxu-
ry but with the knowledge that they are also buying into
a brand of technical excellence and heritage.

The new brand campaign tells the story of a shark’s
odyssey through metropolitan New York and Shanghai.
This shark represents a creative and off-kilter take on
the brand marine heritage, an essential element of the
brand since its creation in 1846. The campaign sets the
shark, the “king of the ocean” out of context from its
underwater habitat and into an urban universe. This
new visual identity accompanies a global brand strate-
gy in which the ocean remains at the forefront of the
brand communication which echo’s its history. This
message however comes with a new twist, paying
homage to the principles of freedom and innovation that
have always guided the brand’s creative dynamic.
Ulysse Nardin’s roots were firmly established in his-
tory due to providing international Navy’s and inter-
national shipping companies with Ulysse Nardin
marine deck chronometers providing sailors with one
of the first instruments of accuracy and efficiency to
guide them across trading route and continents.
Ulysse Nardin is steeped in its marine and ocean her-
itage and continues to be intrinsically linked to the
ocean via its family of Ulysse Ambassadors such as
Dan Lenard a new ‘Ulysse’ and co-founder of the
Italian Yacht design firm, Nuvolari-Lenard who joins a
growing team of adventurers and ocean explorers as
part of the Ulysse brand Ambassadors.

In 2019 the aim is to reposition the brand and
to be able to share these iconic timepieces with
a wider audience by launching new timepieces

which are aimed at the millennial market

* What are your expectations for 2019?

- The brand is very excited about the opportunities that
exist in 2019. The launch of new products at the begin-
ning of the year post SIHH will be followed by a new and
beautiful flagship boutique in Dubai Mall later in the year.
The Middle East is such an important market for the
brand and as such this is where we will be investing
heavily to strengthen our relationship with our partner in
the UAE, the prestigious, Ahmed Seddigi & Sons. There
are also plans to expand further in Saudi Arabia this year.
The potential for growth in this region is exponential
given the knowledge and expertise of the discerning
clientele across the region who look to purchase only the
very best timepieces.

* How do you evaluate the clients’ requirements in
the Middle East?

- The Middle Eastern customer is well informed, he or
she know the fine watch making industry and do their
research. They know that a Ulysse Nardin watch is
based not only on undeniable style but also on inno-
vation and precision that comes from a company who
continue to innovate. In some instances, ofcourse a
customer may ask about a timepiece which has been
worn by a high-profile celebrity but on the whole we
find that the Ulysse Nardin client is looking for a time-
piece which is a style signifier. Our customers also
know the market and will have done research as to
the latest technological advances.

Overall, as the demand for timepieces in the fine
watch making industry increases in the Middle East,
so does the desire for knowledge of the latest indus-
try-led trends. In the new Freak X models there is a
luminous mosaic of colours in the form of sillicum
marquetry, a decorative technique of which only
Ulysse Nardin has the secret. Or look at the brand
new flying carrousel movement rotating around its
own axis with no hands in the Freak X. These inno-
vations set the brand apart from its luxury competitors
in the Middle East and are well understood by our
Middle Eastern customers.

Teresa said: ‘Ulysse Nardin look forward to an excit-
ing year ahead in the region with the launch of a num-
ber of new timepieces combined with a magnificent
new Dubai flagship store to consolidate our position-
ing and leadership as one of the world’s most distin-
guished and sought after fine watchmakers’.

YA



_— .1 = - ﬁ |
—— : d!“-f;" LI
—E

\'\
\ | )
1 II ] 1 \
vid

T' M E PY RAM I D Swiss Craftsmanship www.arnoldandson.com

INSTRUMENT COLLECTION



(SIHH  ———————

a
'
Y
& m
|::'
. .
‘:Ill*I

Alexander Schmiedt

(Regional Brand Director Middle East & Sub - continent - Vacheron Constantin)

We are a brand of quality and exclusivity

lexander Schmiedt is the Brand Director for the Middle East &

Subcontinent at Vacheron Constantin, which is considered the world’s old-
est Haute Horlogerie manufacture with almost 260 years of uninterrupted histo-
ry. Prior to his appointment at Vacheron Constantin, Alexander has spent the
last 11years as Managing Director of the Watches Division at Montblanc
International; a part of Richemont Group. He was also responsible for product
development and marketing of the brand’s timepieces during this period. In a Q
& A with Al Bayan Magazine, Schmiedt talked about the spirit of Vacheron
Constantin for 2019 and gave us an idea about their latest novelties. He further
evaluated their presence in the Middle East market. Following is an extract from

the interview.

* What is the spirit of Vacheron Constantin for
2019 and what are your latest novelties?

- The spirit of Vacheron Constantin for this year
can be really summarized with the Belle Haute
Horlogerie. This is what we have been doing
since 265 years and this year we are presenting
an exceptional program around this theme which
is about technicity, craftsmanship and innovation.
When you look at our booth, La Belle Haute
Horlogerie is also about emotions. We don't sell
watches that tell the time but the main purpose is
beyond functionality. It is purely to create an emo-
tion with the client and the people we love.

All the things are actually linked to human emo-
tions. This year we are launching the new
Vacheron Constantin Traditionnelle Twin Beat
Perpetual Calendar watch. It is chocked with
more than half a dozen nuances in watchmaking,
making it a highly coveted collector’s piece. It can
be adjusted according to the wearer’s activity lev-
els with the press of a button. This means that the
patented system can offer more power reserve
than the “stated” four days when active and gives
up to 65 days of power reserve when in standby
mode. Essentially, when the 42 mm platinum
watch is being worn, it beats at a high frequency
of 5 Hz (36,000 vibrations per hour) in order to

accurately track the hours and min-
utes, and the perpetual calendar
functions, including date, month, and
leap year, However, when the watch
is taken of the wrist, the wearer can
switch frequencies so that the move-
ment slows down to 1.2 Hz (8,640 vibrations per
hour) in order to continue operating with a power
reserve of at least 65 days. In this watch, two bal-
ances beating at different speeds turns the main-
spring into a source of variable energy levels
depending on worn and resting states. The con-
cept of the twin balances that are built into the
new mechanical manual - wind movement,
Caliber 3610 QP, was developed in-house by the
brand. The new movement consists of 480 com-
ponents and 64 jewels. As mentioned, the two
balances operate at different frequencies and a
pusher at 8:00 on the case enables the wearer to
switch modes from one frequency to another. This
means that the hand-wound watch can be put into
a vault for as many as two months and the wear-
er can take it out and put it on without having to
reset all of the perpetual calendar functions.

* Which market is the best for Vacheron
Constantin in the Middle East?
- There are three key markets in the Middle East

one of them is the UAE which is a hub for tourism
and international clients, the second is Saudi
Arabia which is a deep market with a big potential
and we are planning to open a new boutique there
in March next year. The third market is Kuwait
which has big potential and Qatar also is an inter-
esting market. Concerning Lebanon, Bahrain and
Oman, we have some very good collectors who
really understand and appreciate watches.

* Are you going to fortify your presence more
in the Middle East market?

- We are never satisfied, one of the motives of
Vacheron Constantin is to do better if possible.
We have plans to strengthen our presence, we
have developed very nicely over the last three
years and we are further going not to increase our
network but to have a better presence in the
places where we are today because we are never
a brand of quantity. We are a brand of quality and
exclusivity.

Vacheron Constantin thinks big at SIHH 2019

or more than 260 years, the venerable brand of Vacheron
Constantin has been pushing the limits of watchmaking
innovation and technology. This year the company launched
the new Vacheron Constantin Traditionnelle Twin Beat
Perpetual Calendar watch, limited in production by sheer con-
straints of building such a complicated watch, is chocked with
more than half a dozen nuances in watchmaking — making it a high-
ly coveted collector’s piece. The watch can be adjusted according
to the wearer’s activity levels with the press of a button. This means that
the patented system can offer more power reserve than the “stated” four
days (when active) and gives up to 65 days of power reserve when in stand-
by mode. Essentially, when the 42mm platinum watch is being worn, it beats at a
high frequency of 5 Hz (36,000 vibrations per hour) in order to accurately track the hours and min-
utes, and the perpetual calendar functions, including date, month, and leap year. However, when the watch
is taken off the wrist, the wearer can switch frequencies so that the movement slows down to 1.2 Hz (8,640 vibra-
tions per hour) in order to continue operating with a power reserve of at least 65 days. This ability defies watchmaking think-
ing, wherein a mechanical watch could typically only offer enough power reserve as is made possible by the energy output

of the mainspring barrel during a given time frame. However, in this watch, two balances beating at different speeds turns the
mainspring into a source of variable energy levels depending on worn and resting states. The concept of the twin balances that
are built into the new mechanical manual-wind movement, Caliber 3610QP, was developed in-house by the brand. The new
movement consists of 480 components and 64 jewels.
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IWC introducing four new Pilot’s Watches

t SIHH 2019, IWC shared four upcoming new models for their Pilot's collection. From
bronze and Ceratanium to worldtime and constant force, these new editions show the
breadth of technology, watchmaking, and style available in what is likely IWC’s core prod-
uct line.
Pilot's Watch Double Chronograph Top Gun Ceratanium
For this launch model, the Pilot's Watch Double Chronograph Top Gun Ceratanium,
the case is 44mm wide and 16.8mm thick with a full matte black finish and a match-
ing stealth treatment to the dial, hands, and textile/rubber strap. Surrounded by a
soft-iron inner case for added anti-magnetism, the Pilot's Watch Double
Chronograph Top Gun Ceratanium uses IWC’s
79230 movement.

Pilot’s Watch Chronograph Spitfire
(Bronze)

41mm wide and looking great with a dark

olive green dial and a warm bronze case, the .
new Pilots Watch Chronograph Spitfire e - i
takes a shape and size we know well and just
mixes up the color and case material. All of

the usual hallmarks are here, 15.3mm thickness,
60m water resistance, a sapphire crystal, titanium case back, and IWC’s 69380
in-house column-wheel chronograph movement.

Pilot’s Watch Timezoner Spitfire Edition “The Longest Flight”

The new Pilot’'s Watch Timezoner Spitfire Edition “The Longest Flight” retains the clever
bezel-operated hour jumping mechanism for the world time indication but crosses this
functionality with an in-house automatic movement from IWC. Limited to 250 watches,
this Timezoner Spitfire uses a steel case, a warm faux-aged lume, and a green textile strap, drawing aesthetic inspi-
ration from the famed warplane. Using IWC’s new 82760 movement, this Timezoner has a 24-hour display just under
the 12 o’clock marker (the date is at three).

Big Pilot’s Watch Constant-Force Tourbillon
Edition “Le Petit Prince”

The new Big Pilot's Watch Constant-Force Tourbillon
Edition “Le Petit Prince” ensures IWC plays to the
“HH” of SIHH. 46.2mm wide in 18k “hard gold”,
this Big Pilot gets the Le Petit Prince treatment
with a radiant blue dial and is limited to just
10 pieces. This watch is both IWC first
pilot's watch to have a constant force tour-
billon and the first time that IWC has produced
a watch with a “red hard gold” case. Hard gold is
a special alloy that is much more scratch resistant (5- < JIRESEEEE.
10x, according to IWC) than normal red gold. Inside that  [E
hard gold case (and viewable via a display case back) is
IWC’s manufacture 94895 movement, which uses a con-
stant-force system combined with a tourbillon for enhanced accuracy. This hand-
wound movement also features twin barrels offering 96 hours of power reserve, a moon
phase display, and a power reserve.
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SIHH 2019 Bovet Tourbillon Amadeo Fleurier Virtuoso IX

aking its debut at the SIHH 2019, Bovet introduced its Virtuoso IX, a double time zone, 24-city, 10-day power reserve, big date, two reversible faces and
flying tourbillon extravaganza equipped with a brand new in-house calibre and housed in the brand’s iconic convertible Amadeo case. The Virtuoso

Collection is a showcase for Bovet's prodigious mechanics and exquisite artistic approach to timepieces. Matching the convertible modality of the Amadeo case
system, the family of elite Virtuoso watches feature reversible dials. The patented Amadeo convertible case is one of the most ingenious designs in the watch
industry allowing you to transform the wristwatch into a pocket watch and a table clock as well as flipping over the dial to reveal the reverse side, without the
need for any tools. The 18k red gold (also available in white gold and platinum) case measures 46.30mm and has a height of 16mm. A new mechanism has
been incorporated in the case of the Virtuoso IX which opens the caseback by simply applying pressure to the crown.
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Florian Brossard (Product Manager - Greubel Forsey)

Our level of excellence and uniqueness makes us one of
the most valuable brands in the Middle East

hen Robert Greubel and Stephen Forsey teamed up and launched Greubel Forsey in

2004, they shared a common view that there was still room for creativity in the devel-
opment of complications in watchmaking. Their goal was to improve the performance of
existing complications but also to invent innovative mechanisms. Over the years, they have
honed their creative approach to fine watchmaking. The technical and aesthetic aspects
complement one another, giving rise to bold creations. Over the years, their means of
expression has become established as a natural movement. They have become aware that
their philosophy and areas of interest extend beyond the realm of watchmaking. Their
modus operandi has always led them to carve out their own path, to never depend on the
traditional laws of markets and marketing, and to embrace a quest for excellence and irre-
pressible need to create and achieve a high standard of craftsmanship. These methods

enabled them to exceed the limits of what is possible on a daily basis. Al Bayan Magazine |
met Florian Brossard, Product & Communication Manager at Greubel Forsey during \

SIHH 2019 and conducted the following interview with him.

*What is the spirit of Greubel Forsey for 2019?

- We have a new creation, it was a huge challenge
because since the very beginning Robert Greubel &
Stephen Forsey worked on inventing something huge in
terms of complication and focused on the fundamentals.
This year one of the new creations really goes for these
fundamentals. This is the essence of Greubel Forsey
below 40 millimeter, we are known to have large time-
piece around 44 so this year for the first time we creat-
ed something which is 39.6 millimeter.

Yet, we kept the same architecture of Greubel
Forsey and the highest level of finishing. In terms of
movement, everything is compact. With the
Balancier Contemporain, Greubel Forsey has fit the
balance wheel system and its signature multi-lay-
ered, architectural aesthetic into a very svelte 39.6
mm x 12.21 mm case. The manual-wind movement
achieves 72 hours of power reserve from two
series-coupled barrels and its crown-activated stop
balance system enables precise time-setting to the
nearest second. In its multi-level construction, the
offset hours/minutes display appears at 2 o’clock
with its blued steel hands featuring hand-polished
countersinks and flat-polished centers, while aper-
tures cut into the dial offer views of the balance
wheel, gear train and three-dimensional tripod

bridge. At 10 o’clock, on a slightly lower level, a fine-
ly hand-frosted bridge houses the power-reserve
display, with the small seconds below this support-
ed by a frosted and bevelled bridge that provides a
glimpse of the gilded barrel drum with Greubel
Forsey engraving. Taking centre stage at 6 o’clock
is the exclusive balance wheel, framed against a
bridge meticulously hand-polished to achieve its
mirror finish. The balance wheel pivots at the top
around a slim, beveled and flat black-polished
bridge. The caseback side of the Balancier
Contemporain is protected beneath a high-domed
sapphire crystal, with the centre occupied by an
engraved circular red gold plate bearing the GF logo
and the individual limited-edition number. Held by
gold security screws, the caseback is signed with
raised polished engraving - Greubel Forsey and
Balancier-on a hand purched background. To com-
plement the Balancier Contemporian, we has also
released our diamond -set version, the Diamond Set
Balancier Contemporian featuring dials in mother-of-
pearl, in 41.6 mm case. The watch case is construct-
ed of white gold, with diamond setting possible as well
and itis limited to 33 pieces. On the other hand,Greubel
Forsey splits its collections between Invention Pieces
and Art Pieces. This year’s Art Piece Historique Edition

builds upon from Greubel Forsey’s Art Pieces which
deputed in 2013 with Art Piece 1. In a limited edition of
33 pieces with the first 11 pieces cased in platinum and
the remainder in as yet unspecified materials, the
Historique Edition will be numbered from 19 as an
expression of continuity from the earlier Art Pieces that
have been released. The Edition Historique’'s 44 mm
case houses a new movement that is anchored on the
brand’s staple, the Double Tourbillion 30°, with the inner
tourbillon inclined at 30° completing one revolution
every minute, and an outer tourbillon completing one
revolution every four minutes. Time is displayed in the
brand’s multi-level array, the scrolling minutes can be
hidden or revealed by a shutter activated by a pusher
integrated into the crown. The price of this watch is set
at 555,000 Swiss Francs.

* How do you evaluated your presence in the
Middle East?

- We have good partners worldwide and every col-
lector is important to us. There is ademand for the
brand in the Arab World. | think our level of excel-
lence, expertise, uniqueness, exclusivity and the fin-
ishing as well as the innovation spirit that we bring
make us one of the most valuable brands in the
Middle East.

Greubel Forsey Goes Svelte at SIHH 2019

Greubel Forsey presented a couple of heavy hitters at SIHH: the Art Piece Edition Historique which features a new movement with minutes on demand; and the small-
est watch it has attempted yet, the 39mm Balancier Contemporain.

Balancier Contemporain

At the heart of the Balancier Contemporain lies the in-house balance wheel system that Greubel
Forsey unveiled in 2017, its defining feature being the large balance wheel optimal timekeeping
stability, measuring 12.6mm in diameter, with fine adjustment via six recessed gold screws to
reduce aerodynamic drag. This system debuted in the limited edition Balancier which featured an
asymmetrical white gold case measuring 43.5 mm in diameter and 13.94mm in height. With the
Balancier Contemporain, Greubel Forsey has fit the balance wheel system and its signature multi-
layered, architectural aesthetic into a very svelte 39.6mm x 12.21mm case. The manual-wind
movement achieves 72 hours of power reserve from two series-coupled barrels and its crown-
activated ‘stop balance’ system enables precise time-setting to the nearest second.

Greubel Forsey Art Piece Edition Historique

This year's Art Piece Historique Edition builds upon from Grebel Forsey's Art Pieces which
debuted in 2013 with Art Piece 1. In a limited edition of 33 pieces with the first 11 pieces cased in
platinum and the remainder in as yet unspecified materials, the Historique Edition will be num-
bered from ‘19’ as an expression of continuity from the earlier Art Pieces that have been released.
The Edition Historique’s 44mm case houses a new movement that is anchored on the brand’s
staple, the Double Tourbillon 30°, with the inner tourbillon inclined at 30° completing one revolu-
tion every minute, and an outer tourbillon completing one revolution every four minutes.
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Roger Dubuis and Lamborghini set pulse
racing with Excalibur Huracan Performante

his year at SIHH 2019, Roger Dubuis lives up to its brand DNA with a new timepiece, the Excalibur Huracan

Performante, made in collaboration with Lamborghini’'s Squadra Corse motorsport department. This time-
piece is limited to 88 pieces. The 45mm timepiece boasts racing design codes, from the visual aspect to the
mechanics. A watch’s calibre is what an engine is like for a racing car, and the newest Excalibur boasts a
new one. The new RD630 movement, which is also the second calibre that the brand developed as part of
its partnership with Lamborghini, comes with a 12 degree
angle balance escapement. The automatic movement,
which offers 60 hours of power reserve, comes housed
inside a skeletonised Excalibur Spider case. It also fea-
tures a strut-bar designed bridge, which evokes the look
and feel of a Lamborghini Hurac?n supercar’s V10 engine.
The timepiece also borrows the hexagon as an integral part
of its design, and it makes sense, considering that hexagonal
shapes can also be found throughout Lamborghinis. Other design
codes include a crown shaped like a racing nut on supercar
wheels. Flip the timepiece and you'll see a circular weight
designed to mimic the look of a Hurac?n’s wheel rims. The time-
piece comes dressed in a steel grey called “technical titan grey”, and
is complemented by yellow accents. An Alcantara strap finished off with
a ruby inlay featuring the Pirelli P Zero Trofeo R tyre pattern design fin-
ishes the piece with a flourish.
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PIAGET UNVEILS ITS NEW CREATIONS AT SIHH 2019

s is the case every year, Piaget showcased at the Salon
Alnternational de la Haute Horlogerie, held in Geneva the
expertise of its artisans and jewellers through a collection
bathed in gold. These exclusive luxury watches express the

striking beauty of precious metal in a booth designed as an
TTR extension of Piaget’s creations.
&' The new watch creations at SIHH include Altiplano fine
\ watchmaking watches, which give pride of place to the
5} meteorite. In grey or dark blue, this cosmic mineral
goes beyond this year’s rose gold watches made with
" sleek dials and diamond-set bezels. A wealth of models
¢ that celebrate the very nature of Piaget’s iconic ultra-thin
calibres with incredible creativity.
Other watches presented at the 29th SIHH include the new
Possession models, available in a new colour for the occasion.
Two diamond watches with rotating bezels are highlighted by
dark cherry pink alligator bracelets, while a pair of white gold
watches with entirely diamond-covered dials embodies Piaget’s
extremely advanced jewellery-making abilities. A precious quar-
tet presented by a brand that constantly seeks to mix time-
less design, creative vitality and flawless stones.

Piaget Altiplano Piaget Possession
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Doha Exhibition & Convention Center

info@ifpgatar.com [ +974 4 432 9900 Ext. 612
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Date:

Insuring One

Wear your seathelt

There are two sides to a windshield

And we do not want it to be you on the other side.
60% of car accident casualties could be saved by
wearing the seat belt.

We at Cumberland are committed to your safety
on and off the road, simply because we care.

Traffic day.. Everyday

Client At A time

Head Office

Hamra

Tripoli

Jounieh

Hazmieh

Email

: Dbayeh Highway, Cumberland Building, 3rd Floor

P.0.Box 90-554 Jdeidet El Metn - Lebanon
Tel: 961.4.403888 - Fax: 961.4.403666

: Clemenceau Street, Weaver Center Bloc A, 8th Floor

TeleFax: 961.1.366596 /7 / 8

: Mina Street, Mandarine Bldg., Tel: 961.6.200018 / 200019

: Jounieh Highway, Sarkis Agha Bldg. Above FAP, 3rd Floor

Tel: 961.9.831979 / 830978

: Mar Roukoz Center - 3rd Floor (Facing Mar Roukoz Church)

TeleFax: 961.5.952813 /4 /5

: info@cumberland.com.lb  www.cumberland.com.lb

y
s

Cumberland

INSURANCE & REINSURANCE COMPANY S.A.L.
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ESA gl

BUSINESS
SCHOOL aulila)

MASTER IN BUSINESS

ADMINISTRATION
NOW.RECRUITING

The ESA MBA program provides the greatest opportunity
to develop leadership skills and management expertise.

The MBA program is a high-level training in management. It
is the ideal program to help students master the language
and tools of management, develop entrepreneurial skills,
achieve their business plans, meet the new challenges of
the labor market that has become extremely competitive.

The program caters to students holding a higher education
diploma, backed by a professional experience of at least 3
years.

Within the MBA curriculum at ESA Business School, an
emphasis on Entrepreneurship courses and tools will be
offered through certain modules and seminars. It can enable
students to play a role in the economic development of the
country by initiating and implementing a start-up business
or by being innovative within the organization they work for,
for better performance and actions taken.

“
P ACCREDITED

A program spread over a period of 16 months
delivered in part time

Courses animated by international professors
5- day Study Trip in Paris

TWO DEGREES:

- The MBA from ESA

. The DESM (Dipléme d’Etudes Supérieures
en Management) from ESCP Europe

SUBMISSION OF APPLICATIONS: 23 May 2019
CLASSES START DATE: September 2019

B §FSOCIATIO§

In partnership with  F3e3]
EUROPE \

a business school run by the :" . ) ﬁ >
: welg0] ¥ | |°[&&] O |[A &S] © LEAD
@ CCIPARIS ILE-DE-FRANCE BBA Ment | MBa | EmBA DBA MSM DU 2
ESA

289 rue Clemenceau, Beirut, Lebanon, P.O. Box 113-7318, T + 961 1373 373, F + 9611373 374

EXECUTIVE
EDUCATION

y ﬁ m You(ILiL:

www.esa.edu.lb
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Keep a roof over their h.éadsi'iﬁi j
. |3 bl h

r'jll.'

For more information regarding our affordable insurance
options to secure yours and your family’s safety; visit our
website, scan the QR code above, or e-mail us your questions

at info@almashrek.com.lb

A\ AL MASHREK
www.almashrek.com.lb insurance & reinsurance sAL
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FAHED
FURN CHEBBAK
(C8)
28250

17220
17995

2230
20750
1735

1480
8195

17000
26900
2540
4750
4620
1445
2120
3395
3995
1650
1860
9995
2520
2370
2695
5670
1970
16320
15175
16000
4345
1235
995

7400
3150

6280
1900
27500
34500
23500

59495
22995

17580
1740
250
5990
35000

LE CHARCUTIER
NACCACHE
(L)
27960

15995
20570

2250
22000
1695

1500
8370

12500
19950
2815
3750
5335
1530
1460
3350
3995
1460
1945
9985
2525
2400
3910
5860
2000
14995
14750
14025
5110
1290
1065

7750
3330

6715
2075
27500
34500
23500

58500
19995

14995
1650
350
6500
34000

SPINNEYS
ACHRAFIEH,
(LL)
27750

17999
17999

2300
21000
1850

1500
7500

13999
29999
3250
6900
6250
1599
1310
3500
3999
1490
2250
9999
2750
2750
4250
4500
1999
14750
14750
14500

4550
1362

3500
6811
1900
27500
34500
23500

57999
21999

12999
1750
350
6500
35000

CARREFOUR
CITY CENTRE
(LL)
27400

16975
19975

2100
22950
2550

1575
7350

11490
19999
3500
4250
5250
1650
1425
3250
4450
1375
2050
9995
2450
2190
3775
5500
1990
14750
14750
13380
4940
1350
990

7750
3150

5900
1900
27500
34500
23500

59250
22590

14450
1725
350
5900
35000

MONOPRIX oosl
JNAH
w
27795 2500 G
- 2250 G
- 2250 G
2595 160 G
21995 1KG
1895 500G
1995 400G
10000 907G
12500 1KG
29000 1KG
3495 185G
8995 1KG
4995 Laude
- 340G
- 1L
2995 50G
- 200G
1295 1KG
2295 1KG
9995 3L
1295 1KG
3795 1KG
3995 1KG
4995 1KG
1995 750G
16495 4KG
20995 4KG
14500 1L
5295 1L
1395 125G
- 125G
8295 600ML
3295 100ML
7295 200ML
2695 (3,57 )
27500 3
34500 0
23500 S
- 75CL
- 1.14L
- 1L
- 33CL
350 0.5L
6695 400G
35000 1KG
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ALWATHBA NATIONAL INSURANCE CO

Our Mission is to ensure

Safety, Security and Satisfaction

to all our policyholders by

Offering insurance protection
through our Products on

* Private & Commercial Motor
Vehicles.
* Fire & All Risks for Commercial &
Private Properties.
* Engineering Projects.
* General Third Party Liability.
e Contractor's Plant & Machinery.
* Workmen's Compensation.
* Marine Cargo & Hull.
* Onshore & Offshore Oil & Gas Construction &
Operations.
* Personal Accident - Group & Individuals.
e Group Life & Health Plans.

Providing "Corporate Solutions" on

Risk Management through risk analysis, risk identification, risk reduction
techniques coupled with an optimal insurance program best suited to
the core trade of the small, medium and large commercial establishments

in the UAE.
Please contact us for all enquires on our services at:
Head Office Dubai Office Al Ain Office
P.O Box: 45154- Abu Dhabi- U.A.E P.O Box: 6807 - Dubai - U.A.E P.O Box: 15883 - Al Ain - U.A.E
Tel: +971- 2-4185 300 Tel: +971-4-2522 110 Tel: +971-3-7640 888
Fax: +971-2-6776 628 Fax: +971-4-2522 113 Fax:+971-3-7640 880

e-mail: alwathba@awnic.com e-mail: dubai@awnic.com e-mail: alain@awnic.com
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ACEA

N
WHEN YOUR BUSINESS IS WELL COVERED,
NOTHING CAN STAND IN YOUR WAY.

ACE INSURANCE BROKERS ace-ins.com | info@ace-ins.com m
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(GAIF) | - ; . D08 (JIF)
General Arab Insurance Federation Jordan Insurance Federation
www.]1Ejo

www.GAIF-T.org

First Session: Second Session:
Digital Integration Between Risk & Insurance Conventional Insurance Vs. Takaful

The Principles of Conventional Insurance

\/ Cyber Threats & Insurance
& -r.'!i':'.ll-l!i I'I'IHHT'.'I'I'I(H.‘ I_]mlll prresentatng)

[ = "
- T X Mr 5 = Y & A i Moot
LOOTON ﬂ .|1.r Saad Makki- CEO & Managing Dbdrcctor
{Furmer §

Lockron MEMNA Lhur Al-Salarm Tolioful Insormnee Ca. - Kwaie

\/’ E- Insurance/ Bancassurance
Mr. Mohuwrmed Muhoonouad Muoossa - Assistani
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BANKERS ASSURANCE SAL

A member of the Nasco Insurance Group
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T +961 1962 700

www.bankers-assurance.com
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Our global emergency assistance program is a
powerful enhancement that distinctly sets your
company apart from the competition. With our
emergency services attached to your product offering,
you stand out from competitors and are better

equipped to increase market share and revenue,

growing existing premiums.

8

With Assist America:

Present a unique product differentiator to break away from price-driven selling strategies

Increase client loyalty and retention by providing a truly valuable benefit

Minimize the medical impact of international claims through early intervention and streamlined case management
Fill in the gap between the health insurance coverage and the costs of emergency services anywhere in the world
Provide clients with the right tool to alleviate risk, responsibility and liability factors associated with business travel

Assist America also offers Second Medical Opinion (SMO), a program that allows a participant to receive a documented
second medical opinion on a complex, grave or critical iliness diagnosis, directly from a specialist working in a world-class
U.S. medical institution

Contact us today to learn about how Assist America can help you grow profitable business!
jbreiss@assistamerica.com | ssayegh@assistamerica.com | +961 76 555 859 | +961 70 868 648

Download the Assist America Mobile App
assist america

www.assistamerica.com > Google play @ App Store
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Let's turn capital requirements
into intelligent risk transfer.

Find out more: munichre.com/FinMoRe

NOT IF, BUT HOW Munich RE =
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THE STRENGTH TO ADAPT

"MASCO

NASCO INSURANCE GROUP

Offices in Europe, the Middle East & Africa

Lebanon - France - Dubai - Abu Dhabi - Jeddah - Riyadh - Qatar - Turkey - Nigeria - Egypt - Iraq - Tunisia - Cyprus
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Wind is the natural flow of air, pulling and diverging to go where it is needed;

a ceaseless force. lts momentum inspires great efficiency in the way we transfer
knowledge to our stakeholders. Trust Re believes in the continuous rejuvenation
and prosperity of the insurance and reinsurance industry through sponsoring
education and the sharing of expert knowledge.
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We watch over you ...

-

B LR T T

" I n” ﬁ " At Al Sagr, we don't leave an}rthi ng to chance.

U= Our wide range of innovative and intelligent
(AL SAGR INSURANCE . &¢ &

msurance products are propelled by our passion

920001043 forour customers. We aim to give you that

www.alsagr.com added value of security for all that lies ahead.
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BUT WHEN IN TRIAL
BE QUICK TO DIAL

«r
518 001

The Emergency Line

Accidents happen to the best of us, and when they do we should move from
being good, to being good at dealing with problems. That's why we conceived
the E.R. (Emergency Room) line, to help you deal with your emergency the
best way possible.

Call the GlobeMed E.R. Line on your way to the E.R.

and we'll make sure that the people at the emergency room are expecting
you and well aware of your case before you get there, making sure you get
the care you need as soon as you arrive.

GlobeMed

Lebanon
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We are always ready...

When the world around you takes an unexpected turn, you want
your partner to be there for you.

For more than 35 years, Arig has been supporting its regional and
global clients. Based on solid risk-adjusted capitalization and strong
profile, our business is built upon a long-term vision ensuring that

we will be there for you when it matters.

Arig - your premium is our commitment.

www.arig.net

Arab Insurance Group (B.S.C.) - a reinsurance firm regulated by the Central Bank of Bahrain
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we RE-INFORCE
WHATEVER YOU INSURE...

Platinum Reinsurance Brokers, an organization

of prnfasslnnals with more than 35 years of
experience in the fields of global Insurance,
Reinsurance, Niche products & Risk management.
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Delivering a Platinum service to our clients...
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Staying b

up-to-date

makes a

difference

To keep you Informed of the must-to-know
iIndustry-related news and events, Arab Re
goes beyond traditional reinsurance boundaries
by bringing to you its

News App

farab AE Nesm
| 4 & Evants
ARNAR AE

{_% MNEWS & EVINTS .
v" Relevant Daily News

from all over the world

S ¥ Our Corporate
e News and Events

|||||

[ Available on the

;8 App Store

ANDEDID AFPF ON

Tune-in to panoramic news and download our new App ;\ C;{_"_u'_‘)g’fﬁ' play
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Waleed Jabsheh (president, 1GI)

IGI has built its success on a strategy of patient growth
and a philosophy of writing for profit and not volume

r. Waleed Jabsheh serves as President of International General Insurance Holdings Ltd. (IGI) since

2002. He began his career at Manulife Reinsurance in Toronto, Canada and later joined LDG
Reinsurance Corporation in 1998 where he served as Senior Underwriter managing. He joined International
General Insurance Company Limited at the time of its foundation in 2002. As President of the company, he
has played a pivotal role in the growth and development of IGI which has carved out a solid reputation for
being the most profitable reinsurer in MENA for many years, maintaining a healthy book of business within
a network of five offices, and diversifying on lines of business and spreading operations over several markets.
Al Bayan Magazine met Jabsheh and conducted an interview with him in which he talked about their role as
a regional player in the market and expressed his point of view regarding mergers & acquisitions. He further
gave us an idea about their expansion plans and their latest developments. According to Jabsheh, cyber insur-

ance is an opportunity and a threat at the same time. Below is the Q & A.

* How difficult was it to compete with high-rated
(A) international reinsurance companies and do
other companies, appreciate your role as a
regional player in the market?

- The only way to compete with the high-rated inter-
national players is to operate with a laser focus and
the ability to act quickly. IGI is a circa $300 million
company that generates $25-30 million in net profit
per year, however our size, flat structure and our abil-
ity to make decisions quickly is an advantage.

We are also rated A- by two prominent rating agen-
cies - Standard & Poor’'s and A.M. Best. This is a
clear signal to the market that we write high quality
business on the back of good management and dis-
ciplined underwriting.

IGl is a business founded on family values with a
strong belief in not only fostering relationships, but
more importantly, cultivating partnerships. We set up
in 2001, and now write specialist commercial insur-
ance and reinsurance on a worldwide scale — with
operations in Bermuda, London, Amman, Dubai,
Kuala Lumpur and Casablanca. Registered in the
Dubai International Financial Centre, the Middle East
and North Africa (MENA) region is where the compa-
ny’s roots lie.

Other companies appreciate our role as a regional play-
er and understand that we are committed to the MENA
region. Some other companies, regional and internation-
al, have had to withdraw or retrench. Despite the region’s
attractiveness to both foreign and domestic insurers and
reinsurers, unless you understand the drivers and barri-
ers to local growth and prosperity, MENA can be a diffi-
cult geography to crack.

For example, the MENA region is a very large and
diverse part of the world, but there can be a common
misconception that exposures across the territory are
homogenous. This could not be further from the truth -
the diversity in social, political, cultural and catastrophe
exposures is immense. Without a true understanding of
these characteristics, business will never be underwrit-
ten sensibly and very importantly, claims will never be
settled proficiently.

In addition, IGI has always relied on local talent to
thrive, and the retention of talent has always been a
top priority in furthering any growth opportunities in
the MENA region for the company. The company is
built on the back of a team of highly skilled and hard-
working staff with unrivalled expertise and we work
hard to recruit candidates with the right mix of profes-
sional and technical capabilities as well the right cul-
tural aptitude.

* With the global trend of M&A, do you feel the Arab
reinsurance companies are immune or will they as
well enter in similar M&A processes at some stage,
and in your opinion, what would be a prior require-
ment before embarking on such a move?

- Itis true that there is a current global phenomenon of
reinsurers looking to M&A to compete for market share

YoV A (alsad) bl — 07V saall = Lulais¥l oLl

and help grow their businesses in a recent environment
of slow growth. There will likely be a steady flow of large
M&A activity in the next year, and Middle East (re)insur-
ers will always be in the mix as they often provide class-
es of business that offer strategic growth to a larger
international player.

However, recent M&A in the Middle East has been dri-
ven by a changing regulatory landscape and the mar-
ket has mainly seen consolidation amongst smaller
insurance firms. The regulatory frameworks across the
various jurisdictions differ substantially and are evolving
at different rate, but there is a common consensus
across the Middle East about the need to tighten regu-
lation. Stronger regulation would strengthen the insur-
ance market by bringing its legislation in line with inter-
national standards and best practices. This would
improve discipline in the region and lead to M&A activi-
ty that could benefit the industry.

A good example of a country that has enhanced its
regulations is Saudi Arabia. Over the last several
years, the Saudi Arabian Monetary Agency has
revamped its regulatory regime and implemented
more legislation to support financial solvency. This
has compelled insurers to review and restructure
their businesses.

Similarly, the regulatory framework within the Dubai
International Financial Centre is substantially more
stringent than in the UAE market. Tougher rules for the
rest of the MENA region would trigger consolidation to
create a smaller number of stronger market players
operating in the region that would help improve the per-
formance of companies and the insurance sector.

* Have your expansion plans outside the Middle
East and North Africa area resulted in improved
results?

- |Gl has built its success on a clear strategic focus and
strong trading relationships. The company has focused
on a strategy of patient growth and a philosophy of
writing for profit and not volume. This patience means
that we are willing to wait for the right opportunities —
and also means walking away from business if it is not
right. As a result, the business is in robust health and
continues to grow, while expanding into geographies
and business lines that are profitable.

Since the company’s inception in 2001, IGI has
expanded beyond the MENA region and became the
first company in the area to operate out of London
successfully. Today, |Gl has evolved into a worldwide
business and is one of the most diversified specialist
lines reinsurers in the market — with offices in five
countries spread over four continents.

For example, we have recently made a senior hire to
help transform our Malaysian operation into IGI's Asian
hub. We have begun to see successful results from our
new lines of business in London, including Directors &
Officers, Legal Expenses and Renewable Energy.
One measure of improved results is the attitude of the
ratings agencies. In 2005, we were given a BBB rat-

ing by S&P and that has been raised to A- since 2015.
A.M. Best also reaffirmed our financial strength rating
of A- this year.

But the best measure is our results. The company
currently holds assets in excess of US$ 900 million as
at 30th June 2018 and reported a net profit of $11.0
million for the first six months of 2018, against $14.8
million last year.

* Cyber insurance is a hot topic. Do you consider
this coverage a threat or an opportunity?

- Cyber coverage is an opportunity and a threat because
it is a completely new territory. At IGI, if we do not fully
understand a risk, I'm of the mindset that we should stay
away from it. With so many questions still unanswered,
IGI has no plans to underwrite cyber risks currently.

It is very important for a company like ours to under-
stand exactly what our capabilities are and not over-
stretch ourselves with respect to the risk and expo-
sures we take on.

In the meantime, we will watch how the market devel-
ops with interest.

EXCELLENT RATING

*What are the latest developments that have
taken place in your company and how do you
expect your results will be end of 2018?

- 2018 has been a busy year for IGl. The company
appointed a Chief Technology Officer for the first time
and appointed a new Chief Actuary, while also
expanding our position in renewable energy with a
new hire in London. Meanwhile, IGI hosted the first
Lloyds of London ‘Dive In’ festival in Jordan in
September — an event to mark the efforts being made
to encourage more diversity and inclusion in the glob-
al insurance market.

We had good news on the ratings front, with Standard
& Poor’s reaffirming IGI's financial strength ratings of
‘A-" Stable Outlook in July. A.M. Best also reaffirmed
the financial strength in 2018 with a rating of A-
(Excellent) with a positive outlook.

My father, and IGI's Founder and Chief Executive Officer,
Wasef Jabsheh, was named Jordan’s EY Entrepreneur of
the Year. Al this is testimony to the ambition and profile of
IGl in the Middle East and our other locations. Our 2018
half year results showed solid growth across the business
and we expect that to be continued in our final year results
when they are published in 2019.

All these achievements come amidst challenging
times in the insurance and reinsurance industry, but
the New Year will give |Gl a fresh opportunity to move
forward with a clear strategic plan for growth.

VY.
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GenRe.

A Berkshire Hathaway Company

Delivering Solutions for

Long Term Success

Tailor-made life and health reinsurance
solutions, valuable risk management expertise,
and competitive insights to help your business
achieve profitable and sustainable results.

Your success is our business® genre.com

Gen Re Beirut s.a.l. offshore 2018
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WHEN IT COMES TO OUR FUTURE,
THERE’S ONLY ABOVE AND BEYOND.

As a key provider of professional reinsurance coverage, the new Oman Re brings a
foundation of reliability along with a tenacious vision for minimizing risk. With wide
coverage that spans across the region and internationally including Asia, Africa,
Russia, and CIS countries, Oman Re is at the forefront of providing you with trusted
reinsurance solutions.

www.omanre.com.om
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Credible. Integrity.

Focused Insurance Solutions

@ 92 0006 262
www.tuci-sa.com
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Al-Khobar (Head Office)

L

A I_- ETI HA D Al Khobar-Dammam Highway
8th Floor Naser Al Hajri Tower
P.O. Box 1022 Telephone: +966 13 8572222
Al-Khobar 31952 Fax: +966 13 8147608

Kingdom of Saudi Arabia Email: info@tui-sa.com
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ASPIRE.
AIM.
ACHIEVE.

Backed by our solid financial position, strong and
minimum rated reinsurance securities, DAMANA
helps you aim for success, overcome hurdles and
achieve your business aspirations.
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Regular Containerized Direct Services To Beirut

* Weekly direct sailings From / To: Felixstowe, Hamburg, Rotterdam, Antwerp
* Weekly sailings From Alexandria
* Weekly direct sailings To Lattakia, Mersin, Port Said, Jeddah

Regular services From / To:
e Scandinavian ports
» South American ports (Bresil and Argentina) also Central America (Mexico)

ALL SPECIAL EQUIPMENTS ARE AVAILABLE
(O.T. - TANKS - FLAT RACKS - REEFERS: 20°/40’)

GENERAL AGENT:
Seatrans Agencies S.A.L.

Charles Helou Avenue - Medawar - Sehnaoui Building - 3 Floor - P.O.Box: 17-5089 Beirut - Lebanon
Tel: +961.1.574466 | +961.1.574477 » Fax: +961.1.574488 * Email: seatrans-ag@seatrans.com.lb
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g LEBANON
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ARKAS Line PROVIDES WEEKLY CONTAINER SERVICES CONNECTING BEIRUT WITH:
—  ~

Egypt Alexandria, Damietta, Port Said (East & West),

Turkey Yarimca, Gemlik, Marport, Izmir, Mersin, Samsun and Iskenderun
Spain Barcelona, Castellon, Valencia, Algeciras, Marine, Bilbao
Greece Piraeus, Thessaloniki

France Fos Sur Mer

Portugal Setubal, Leixeos

Tunisia Souse, Bizerte, Rades

Algeria Alger, Oran, Annaba

Morocco Casablanca , Tanger

Libyan ports Misurata , Khoms, Tripoli

Black Sea Odessa, Constanta, Varna, Burgas, Novorossiysk, Poti
Ghana Tema

Ivory Coast Abidjan

Nigeria Tincan Island / Apapa

Senegal Dakar

Mauritania Nouakchott, Nouadhibou

Benin & Niger Cotonou

Mali Burkina Faso

‘ARKAS LEVANT sArL
@ LEBANON

Vot sl

T P

Boulos Fayyad Building, 3rd floor, Chafic Wazan Avenue, P.O.Box: 11/1402, Riad el soloh 1107 2080
Tel: (00961) 1 783 783, Fax: (00961) 1 784 784, Email: beirut@arkaslevant.com
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UNISHIP GROUP

SINCE 1977

GROUP COMPANIES:
ELIE ZAKHOUR ESTABLISHMENT.
UNITED MIDDLE EAST SHIPPING CO. SARL.
ALLIED LEVANT LINES LTD. SARL.
UNITED MIDDLE EAST SHIPPING AGENCY SAL. (OFF SHORE)

And now General Agents of:
- KRAFTMAR CONTAINER LINE

Offering regular services between ports of:

VALENCIA / BARCELONA / ALEXANDRIA / BEIRUT
NOVOROSSIJK / ODESSA / CONSTANZA / ALEXANDRIA / BEIRUT

AMONG OTHERS, OUR SERVICES INCLUDE:

* LINER AGENTS

* CHARTERING & TRAMP VESSEL AGENTS

* WORLDWIDE NVOCC - SERVICES

* FREIGHT FORWARDERS

* WAREHOUSING / FREE ZONE/ TRANSIT SERVICES
* PROJECT CARGO

* STEVEDORES

PROJECT CARGO HANDLING SERVICES

UNITED MIDDLE EAST SHIPPING Co. sarl.
HEAD QUARTERS:

) ' ASHRAFIEH - RMEIL - KOBAYAT STREET - LIBERTY BUILDING
N\ 4 BEIRUT - LEBANON
TEL (961-1) 580398 - 580376 - 584734- 561866
FAX (961-1) 584621
E-MAIL: info@unishipgroup.com
WEB SITE: www.unishipgroup.com
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IMPORT - a suea

NAME OF SHIPPING AGENCY DEC 2018 NOV 2018

1- MSC (LEBANON) 11035 11197 -162
2- MERIT SHIPPING AGENCY 5547 5587 -40
3- MAERSK (LEBANON) 3908 4326 -418
4- METZ GROUP 3320 4495 -1175
5- TOURISM & SHIPPING SERVICES 2326 3125 =799
6- GEZAIRY TRANSPORT 2295 3425 -1130
7- SEALINE GROUP 2192 2488 -296
8- LOTUS SHIPPING 1915 2246 -331
9- EL FIL SHIPPING 1540 397 +1143
10-EDOUARD CORDAHI 293 251 +42
11-WILHELMSEN AGENCIES 3 - +3
12-GULF SHIPPING - 25 -25
12-LEVANT SHIPPING 13 -13

TOTAL IMPORT FULL FOR LOCAL MARKET (TEU) 34374
TOTAL IMPORT EMPTY (TEU) 32

TOTAL IMPORT FULL FOR TRANSHIP (TEU) 12768
TOTAL IMPORT EMPTY FOR TRANSHIP (TEU) 3124

TOTAL GENERAL (TEU) 50298

52575

-2277

EXPORT - e

NAME OF SHIPPING AGENCY

DEC 2018

1- MERIT SHIPPING AGENCY 2317
2- MAERSK (LEBANON) 1120
3- SEALINE GROUP 819
4- METZ GROUP 795
5- TOURISM & SHIPPING SERVICES 587
6- MSC (LEBANON) 327
7- GEZAIRY TRANSPORT 256
8- EL FIL SHIPPING 80
9- LOTUS SHIPPING 68
10-EDOUARD CORDAHI 38
11-GULF AGENCY 13

TOTAL EXPORT FULL WITH LEBANESE CARGO(TEU) 6420
TOTAL REEXPORT EMPTY (TEU) 25885

TOTAL REEXPORT FULL FOR TRANSHIP (TEU) 14522
TOTAL REEXPORT EMPTY FOR TRANSHIP (TEU) 2688

TOTAL GENERAL (TEU) 49515
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NOV 2018
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554
62
10
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30577
12077
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52019

+138
+190
+514
-203
+25
+69
+6
+43
-486
-24
+3

-2504
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| SEALINE <.

Cargo Shipping Ltd

Regular weekly sailings from
Venice - Ravenna direct to Beirut
with the following vessels

M/V. Uni-Phoenix
M/V. Mary Schule
M/V.A.Obelix

We accept export to Ravenna - Venice - Ancona - Trieste

N.B: Special equipments available 40 HC - Reefer - O.Top - Flats

GENERAL AGENTS:

| SEALINE

Beirut, Charles Helou Avenue, Sehnaoui Building
Tel.: +961.1.445123 (6 lines) | +961.1.565000 (6 lines)

Fax: + 961.1.447317 | +961.1.560476
E-mail; sealine@dm.net.lb
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NAME OF SHIPPING AGENCY DEC. 18 NOV. 18 +/-
1- LEVANT SHIPPING AGENCY 1389 706 +683
2- HENRY HEALD & CO 1167 373 +794
3- NICOLAS ABOURJEILY 673 644 +29
4- AL-BADR SHIPPING 577 487 +90
5- UNISHIP GROUP 368 282 +86
6- WILHELMSEN AGENCIES 169 357 -188
7- METZ GROUP 151 146 +5
8- MSC (LEBANON) 107 86 +21
9- TOURISM & SHIPPING SERVICES 74 57 +17
10- DIVERSE SHIPPING AGENCIES 48 22 +26
11- EL FIL SHIPPING 15 = +15
12- MERIT SHIPPING AGENCY 8 20 -12
13- SEALINE GROUP 4 3 +1
14- MAERSK (LEBANON) 2 6 -4
15- GEZAIRY TRANSPORT 5 14 -14
16- LOTUS SHIPPING AGENCY - 9 -9
TOTAL IMPORT (CARS) 4752 3212 +1540
TOTAL REEXPORT BY SEA (CARS) 536 583 -47
TOTAL GENERAL (CARS) 5288 3795 +1493
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WEEKLY SAILING FROM/TO ITALY, TURKEY, FRANCE, GREECE, PORTUGAL
WEEKLY SAILING FroM / To EGyrT

ALL SPECIAL EQUIPMENT ARE AVAILABLE
(REErER 20°/40’, OPEN Topr, FLAT Racks, OPEN Tor HC, WIDE CONTAINERS, TANKS)

Tarros Phoenicia s.a.l

Beirut - Lebanon | Madawar | Charles Helou Avenue | Sehnaoui Bulding
Tel: +961 1 577 570/1/2 | Fax: +961 1 442 858 | Email: tarros@tarros-1b.com
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2 LIA insurances

We believe in tomorrow

TéTrGr made msurance solutlons

Clte Dora 1 bldg, Dora, Lebanon
Tel: +961 1 255 640 - Fax: +961 1 255 659 - contactus@lialebanon.com
www.lialebanon.com
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